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OIC Approved Personal Auto Rate Increases in
2023

HABW has compiled the following list of 121 rate increases that have been approved by the
Office of the Insurance Commissioner for 2023 for personal auto. The OIC makes rate changes
public after they are in force. To view entire rate filings, go to
https://fortress.wa.gov/oic/onlinefilingsearch/Search.aspx.

Here is an explanation of the table columns:

Company — HABW has made every effort to identify the insurance company’s DBA in
parentheses. Some companies have filed more than one rate increase in 2023.

Date Effective — The date that the rate change was in force.

Overall % Indicated Change - The amount necessary to get to the right rate level based on the
actuary’s analysis of the data presented by the insurance company.

e Insurance companies need on average a 21% rate increase for 2023. The range in 2023

was 2% to 53%.
e Inthe first half of the year’s rate filings, carriers needed on average a 16% rate increase
and, in the second half of the year, they needed on average a 23% increase.

Overall % Rate Impact — the average rate change that was approved by the OIC. The OIC told
IIABW that the approved rate was similar in most cases to the rate increase that was requested

by the insurance company.



e Insurance companies received on average a 14% rate increase for 2023. The range in

2023 was 1% to 37%.
¢ In the first half of the year’s rate filings, carriers received on average a 10% rate increase
and, in the second half of the year, they received on average a 16% increase.

Written Premium Change — the amount of additional premium that will be collected as a result
of the rate change.

# of Policy Holders Affected — the number of policy holders who will have their rates impacted
by the rate change.

Max. % Change — the maximum a policy holder could be impacted as a result of the rate

change.

e The maximum percentage a customer's rate could increase on average was 37%, with a
range of 6% to 195%.

Min. % Change — the minimum a policy holder could be impacted as a result of the rate change.

e The minimum percentage a customer's rate could increase on average was 1% with a
range of (-39%) to 27%.
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